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If our friends who favor us with many-
ecripta and illustrations for publication wish
to have rejectad articies returned they must
in all cases send stamps for that purpose.

Who Disobeyed Orders?

Aeccording to passengers on the first
sectlon of the easthound Lake Shore
train which was run into by the sec-
ond section at Amherst, Ohlo, yester-
dny, the pilot of the following train
smashed the rear coach before the
cars hnd come to a standstill, or im-
medintely after. What was the sec-
oml section doing In the bloek bhefore
the first section had cleared it?

This question will occur Immedl-
ately to every intelligent traveller, In
the New Haven's wreck at Milford,
the engineer responsible for the dis-
aster  disregarded  the signals  set
ngainst him,  Did the Take Shore
engineer do the same thing?  And
are the enutlon and stop signals cus-
tomarily lgnored? If they nare, the
signal systems might profitably be
torn out, and dependence for gafety
reposed in the quickness and =kill of
the engineers,

As ThHe St~ has often said, a rear
end collision is beyvond excuse, It
can be explained, but the explana-
tion inevitably reveals disobedience to
orders, neglect of equipment, or fall-
ure to provide the essentinl machin-
ery for safe operution of the roads
on which the “aceident™ happens.

“Absolutely Falr."

The proposed investigation referred
to In the subjoined sentences from
President WiLsox's letter of March
28 to the mujority leader of the House
of Representutives hns been urged to
gulde Coungress in amending the neis
regulating the common carriers of
the country:

“The rallways of the voun'ry ara be-
coming more and more the key to its
successful industry, and !t recins to me
of capital importance that we should
lay a new groundwork of actual facts
for the necessary future regulation,

*1 know that we all want to be ahso-
lutely fair to the rallrcads, and it seems
10 me that thie proposed investigation is
the first step toward the fulfilment of
that desire.”

The desire to be “absolutely fair”
to the railroads is at present exem-
plited by the efforts to reduce still
further by legislutive enactment the
Inequitable payments made for trans-

porting the mails. The railronds have!

made their plea for hicher compensa-
tion to Congress: n joint commission
has certified the justice of their de-
mand, and yet n serious effort
making to cut down the rutes now
In foree,
a desire to be falr to the rallronds,
Mr. Wirsox ta the contrary notwith-
standing.,

The Investigation In Lehnlf
veni the ignorance on which much
regulatory Iesisintion s hased, and
disclose thie mischieof many of the on-
aciments have causeill, Tt should he

made, ard until i i< finished there!

more assaults on the
rallrogds.  Boo we must look to some.
thing more  substantinl  than  the
Congressionul longzing tfor justice to
support  the thut the inguiry
will be undertihen,

shonld be no

Ty

A Foollsh Notlon.

If it is true, as reported in Washe
ington, that any Republican Senators
are charging the P'resident with “us-
fng the Mexican expedition to further
his political Interests"" those Repub-
Hean Senutors are talkiog foolishily.
It seems to be their view that Mr,
WiLgon's purpose s to have General
PERSHING's operations drag on into
the Presidentinl enmpaig Evidently
they do not know Persiisa, He must
be enting his heart out now hecnuse
two weeks have pussed amd Le hos
not pccounted for Franoisco Viona,
Certainly the Brigadier in command
of the American expeditionnry foree
could not be us=ed ns o 1ool hy the
Administration.

Ax for Mr. Wirsox,
walking the tloor nights bhecanse
Vinra hing net been caught,  As the
Prestdent does not desire armed fnter-
vention in Mexico e wants Prepsping
to get out of the country as quick as
he can with the bandit lewder alive
or dead, The longer American troops
remnin 1z Mexico the greater the
danger of grave complicutions with
the Carranza  Government,  which
President WirsoNy  has  recognlzed.
His Mexican policy  will meet with
nbsalute and Irretriovable fallure i
0 ospark gets fate the powder maga-
ZIne nep the Hne,

The Aviervican people do not want
war with Mextco, and they are fear-
fal that f the pursnit of ViLLa 1s
prolonged for meny days It may he

he must he

I":

¢n thi= we see no sign of |

of!
- " |
which the President wio o wouhl re.

—-

impossible to convinee the Mexicans
that nrmed  intervention Is not in-
tended.  Mr. Wison  understands
this, and he knows that if he tried
to turn the Mexlean expedition to
political necount he would be playing
with fire and In the end would get
burned. Even his opponents in the
Senate should glve him eredit for as
much sensge, ‘They are certainly not
showing ordinary Intelligence when
they bring such a charge against him,
It is charitable to suppose that they
are suffering from the megrims.

Senator Lawson's Police Bl

Senator Lawsox's bill dividing the
police force Into grades and fixing the
salaries of its members Is mandatory
legislation regulating the Internal af-
fairs of this city. It Is a sample of
the class of ennctments that inter-
fere with the administration of the
town's government, take the tuxpay-
ers' money without consulting them,
und weaken the authority of the offi-
cers elected to mannge the bhusiness
of the elty,

It should be defeated, not heenuse
of the character of the pay schedules
it proposes, or because it wonuld im-
pose A new and unnecessary hurden
on the treasury, but hecause 1t Is in

fingrant vielation of the principle of !
The Board of Estimate|

home rule,
and the Board of Aldermen are the
legislative bodies that should decide
what salarles should be pald to po-
Heemen, firemen, street clenners nnd
other eity employees, The Legisla-
ture should have nothing to do with
stiich  details of housekeeping. It
cannot know the elty’s needs, how-

ever well Informed it may be on the,

umbitions of its prospective benefi-|
rl Ing is still in suspense,

| the sereens and the books compromise

ciaries; and the property owners o
New York are ns much entitled to
conslderation a8 are the men they
hire to gerve them.

Swelling a Redundant Currency.

Why are the Federal Reserve banks
putting out clreulating notes like the
uatloual bapk notes and like them
secured by Government bonds?

Thiz question, which we ask for
the third time, Is not answered by
the communieations which Tug SuN
hins received from the ‘U'rensury De-
purtment and elsewhere, nor by the
unilluminating  comments  of  our
neighbor the World. Such response
us our Inquiry has so far evoked has
dealt with the figures of the coun-
try's huge supply of ecurrency and
their significance. 1t misses or avolds
the point of our interrogation,

The currency figures were ndduced
in discussion of the original question,
but rather to shape the inquiry as
bearing on the future than to debate
the immediate portents of inflation.

The fuets about currency conditions |
are that the eirculating medinm of |

zold, silver and paper in the United
States rose from £34.55 on March 1,
1015, to $38.54 on March 1, 1916, and
that this was the largest gain for
any year In the past century except
the Increase from $£10.23 In 1862 to
£17.84 In 1883, The situntion is re-
deemed somewhat by the prevailing
gold character of the recent inecrease,

but when there Is an abnormal eur-|

rency of gold the excess urges a con-
traction of paper money.

Nor does it make much difference
whether the existing situation s de-
seribed in terme of Inflation. We
shall agree to speak of the currency
ns merely in a state of plethorie re-
dundaney, but the question still re-
mains: Why are the Federal Reserve
hanks apparently operating to aggra-
vate this condition by paper money
incregses?

Through the Kunsaus Clty Reserve
Bunk, the nearest to the centre of the
cheap money delusion with which pol-
fties has been aflicted for decades,
the reserve banking system has dur-

ing the month of March been wdding!
fts own bond secured enrrency to tlu-i
other varieties and to the total of the!

monetury circulating medium. All the
eclreumstances of the money market,
of finaneinl econditions generally, and
especinlly of the stock of currency,
enll for a contruetion of paper money,
It will not be disputed that the re-
sorve hanking svstem was established
to facilitate  enrrency  contraction
when such contraction was desiruble ;
but it 1s not working that way,

More than that, the reserve banks
are apparently planning through the
wen bill, recently introduced into
the Senate to amend the Federal Re-
serve aet, for a larger freedom of or-
dinary reserve note [ssue in the fu-
ture, ‘The Owen hill, which pnrports
to represent the [deas of the Pedernl
Reserve Board, provides, nmong other
things, for changes in the restrictions
placed on ordinary reserve note Issues
that will eonduce to easler note ex-
pansion,  Yet nothing 1= more cortain
than that advantage will he taken of
opportunities for expansion of note
issues when liberal faeilities are of-
forded, and that the result will be
un inevensed difficulty of contraction
when the currency Is redundant,

It is not T'ne Bea's present pur-
pose to gtart controversy on the de-
gree or danger of finanelnl Inflation
which may now bhe deteeted, hat to
direct attention to the processes econ-
tributory to the further inflation of
a money supply aWeady abinormal o
which the Pederal Reserve system
seems to be lending itself. Whether
the reserve hank organlzation 8 an
engine of fnflation depends in the Inst
unulysis on what It does,

At the End of the Story.

Who wrote SHAKESPEARE'S plays?
Is there, or ig there to bhe, o Great
Ameriean Novel?  Is the new poetry
new, sid fs it poetey?  Answers to
these gquestions and a multitude ke
them nre as evasive as the dentity
of the assaflant of Bllly Patterson,
but the quest never abandoned,
Faually enthralling of the interest of

is

off his cout in o businesslike manner

have been seleeted for the qualities
he possesses, )

Baken to organize the expedition Into

o
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the unfeathered bipéd which loves
better than anything olse a debate,
and best of nll debates that which
lenves the question as open as It was
before the floodgates of argument
perted, 1s the question of the “happy
ending."

A “forthcoming feature of the fill-
ums" hns posed the question anew.
Should the plceture story end hap-
pily or tragically? Two dozen the-
atre managers and movie reviewers
snt In solemn conclave on the welghty
question, They had the advantage
over lterary crities of swift ocular
demonstration of the opposite possi-
bilitles, Two sets of plctures were
shown, one with joy in the closing
seenes, the other with stark tragedy.
The vote was a tle, one dozen for sen-
timent, the other for logle,

But the vote wns not strietly on
the merits of the question, nor was it
dletated by the unprejudiced opinion
of the Individual eritles,  Buase com-
mereinl considerntions ruled, By hon-
est confession, the voters agreed that
the sad ending was the more artis-
tie, the happy one false to the logie
of the plot. But these arbiters, torn
between art and business, left de-
cision to the toss of a coin, and the;
force of gravity decided that the pa-!
trons of the pictures would be better
pleased to lose the art and the logie
and lenve the theatre with smiles, not
tenrs, on thelr faces,

sSentiment 18 often  gloomy, and
many an affectedly stern looker on
in the world of druma loves surrepti-

But Mr. BAxea saw there was no time
to lose, cut out eceremony, and ap-
proved of everything General Scort
proposed to him. That Is to say, he
understond his own limitatlons, was
not afruld of being thought ignorant
of his new duties, and instinetively
felt that In the Chief of Staff he had
a loynl and eapable subordinate,

In this attifude of Mr. Baker we
see the hrightest promise of his suc-
coss nx Seeretnry of War, In a
democracy such as ours Is the heads
of the War and Navy departments
should be elvilinng, but they shounld
respect the professionnl skill of the
officers appointed or selected to assist
them, and they should know how to
avail themselves of It, A Secretary
of either department who Imposes
his inexperience on the service, dis-
regards technleal advice, rebuffs men
of merit, violates traditions, intro-
duces polities Into his administra-
tlon, gathers fuvorites and parasites
around him, and sets up as A "ooh-
Bah or boss, will end by demoralizing
the =ervice and ruining its prestige.
To judge from the beginning he has
made Newton D. Baxes will not be
that kind of Secretary.

The Innocence of Poker.

“Poker,” rules Magistrate Levy,
“eannot  justly be econsidersd gam-
bling.” He supports the eontention
frequently put forward by Old Man
Greenlaw, and sustained by the ree-
ord of the proceedings in the back
tiously to wet a handkerchlef. And| room of that philanthropist's Arkan-
there Is n difference between “what|sas City establishment. [Poker s an
the public wants™ and what the fillers| art, n seience, a profession, an In-
of its pap bottle say it wants, | dustry, From it the student derives

But the question of the happy end-| a Hberal education; henee its popu-
Why do not|larity at numerons Institutions of
learning. It compels attention, re-
by offering both? 1f the unkind “law  quires analysls, Inculeates eautlon.
of diminishing returns” forblds r-ur-h} No practitioner of poker wlll be de-
generous provision for differences inj eeived by outward appearances; he
tuste, we might at least have our| hins learned that a diseonsolate face
stories put up in alternative forms. | may it behind a full hand.

Thus picture plays  eould  he  an- The dictionary, record of human
nounced for Mondays, Wednesdays hopes and progress, sustains the Mag-
and Fridays with happy ending, and | istrate. “A game of cards in which
for Tuesdavs, Thursdays and Satur-| the players het on the value of their
days with the teagle conclusion, while| hands, nnd he whose hand coninins
novels could be put out in loose Ionfi the higzhest group of ecards wins the
editions, with the last chapter in| pool or entire sum wagered, provided
pamphlet form to be tucked into an he has earried the betting through' :
envelope inside the back cover, to suit| this is the lexicographer's stilted way
the buyer's taste,

g its holder fsn't bluffed out. But:
Mr. Kitehin's Awakening. | b sl &I il Boe

We recently suggested that enact-| yoney as fts techinical terms show, it
ment of needed Federal laws was im- | is now much played simply for amuse-
perilled beenuse of Inck of sympathy | yene, the plaver who has mast counters
shown by Representative  CLAUDE | or ehips at the end of a rpecified time
Krrenis  with the  legislutive pro-| paing accounted the winner.”
gramme of preparedness, We have
freely ndmitted Mr. Kirems's emi
nent ability to perform the duty for
which he as muajority leader in the
House Is primarily responsible, while
lamenting his failure to proeeed with
thut duty.

It is a pleasnre now to note evi
denece that Mr, Kitomy is aeting with
skill and seeming determination his
proper role, a leader in sympathy
with the respectuble members, the
large majority, of his party. There
are agreeable signs that he has censed
to heed the malicions whispering of
the Nebraska neubus.

The House eaucus on the night of
March 24, cled by Mr, Kitomx,
adopted plans to expedite considera-
tion of important mutters, the great
supply bills, the bills required to re-| o0 ¢or girls. Philadelphia is giving
plentsh the Treasury to provide those [ the lie to an anclent reputation.
supplies, the army and navy prepara- -
tion bills, i A# we watch the tollsome efforts to

Wo have not doubted Mr, Kiten- | save by the familiar plea of insanity
in's ability ns n legislator: we shall a particularly cold blooded murderer

i from punishment for hig crime, we are
welcome ocension to prajse him for trresistibly moved to believe that “the
patriotic exercise of that ability,

S0 poker has judieinl and dietion-
| ary vindication from the charge that
it 1a gambling: yet have heen
told that gamblers adapt it to thelr
nefarious purposes,  Thelr depravity
transforms this innoeent and highly
intriente pastime into an ageney for
the extraction of money from
the pockets of some for the edifiea-
tion of others: and this abuse of the
national recreation, rather than any
Iinherent wickedness of the game it-
self, we take to be responsible for the

we

ated with frightful ohjects, and in the
form Old Poker designates specifi-
eally that foe of mankind whose ¢com-
moner appellation is the Devil,

With it# war on cocktalls and ciga-

man from Eevpt” may be a close
’ - | Kinsman of Oliver Oshorne

A Good Beginning. |

It is too early to estimnte NLwros ; "'l'hhl'l:h"'lf 1‘r‘n hlﬁ;tnr.\'l." save IP‘.

. : L Marvin of the Weather Bureau, “the
nE . nise ns Secretary !
X i GAKER S profmine “ u ~ | bureau has heen called upon from time
of War. He entered upon his dutes |, "yma to caution the public against
with two things in his fuvor: Lie was  pew  schemes for  forecasting the
n osound lawyer with a libweral m"“"T“N'hnr weeks or monthe ‘n advance®
svnle nogo p

and ns Muayer of Cleveland he had l'; r:l‘:'::n":‘ ‘;”;‘1 ":::':'".r::”“—“ to say
shown executive ability of no mean =
order., He was not parochinl: he had r
mixed with men of all elusses, It A8 | ¢ haracter testimony for a defendant in
true that uo man could well know | the Sapreme Court
Jess of the work of the War Depart. | Well meant, perbaps. bt such evi-

He ecan drink and hald hWie evd up-—

; dence c¢omes ngerously  near  to
» " - o s e 3
ment, aud his .nlrl|.n|nr1m-|n 15 there R taing the man I whiss GenAlF
fore sharply eriticised. But in ad- | 40 siven as a “good fellow ™
mitting his shorteomings und taking

Thea Authors Club of this city will
Mr. Banerw made a good impression, {celebrate the one hundred and fiftieth
Although confrouted by the nnavold. | anniversary ofgthe birthday nf'l-;urm;

i . - i MUNCHAUREN 01 the evening of pri
able Mexican adventure hie kept hl.u‘r. Wita sublishars kia TIRE. Athars
hend und his temper. He did ""”"’aro growing constant'y more graspe
ing to make the judicions grieve, The e, Muescuavses (s the special prop.
country soon got used to him as sSee- lerty of the Ananias Club,  The Au-
of War. thors C'lub may be in grave danger of
not PUEpOse o praise a #lit for damages

Ianrin, He has his spurs
to win, nmd is bwing put to o severe

retary
1

Recretary

3 onr

The forty-three seninors at Princeton
who say they have never kissed the

test,  Encomiums would be prema- | gipg lack something. Is It candor or
ture. But accounts of him agree that | courage?

he learns  quickly and  remembers ~

what he learns.  He displays zeal | pjepsant Foreeast From Pleasantville,
and heisoindustrious.  Everybod¥ | g e Boon oF Tie Ses—-8ir; This
wha does business with Seeretary | vear eggs will be much caeaper than
] i i v usual for Laster  The springlilte Janu-
Vahb i s him attentive and polite, S thaw WS Anioain STRAE W &
He understands without long (‘;\I'm- heavy snow, nature's blanket 1o pro-
pations,  His tact Is unfailing,  So | tect the growing griss :
s e : . When the gpring ralne come ta he
far so good, but Mr, Baxen has a still absorbed Gy mother esrth Boastfu)
hetter title to the public regard: he | Bluebeard will lead his wives to the

trusts the army officers in his De. | &reen pastures, whera Hiddy will aeek

tha succulent gruss, or perchance nlp
partment and leans upon them for ins { yhe tuckless worm.
formation to guide him in the dis- Yes, exgs this year will he much
' rrev of hi . cheaper than usual for Kaster,
churge of his duties, 1t is sald that . R QUINBY,
he at onee made friends with the PigasanTvILLE, March 29
General NStaff,  He was wise, for S .
there is no more competent and econ- New York.

Wouid you know what New York !»?
To the East Eide his,
Where the allen fares fuse,
Mingle, live and die
FEvery ship pours In & atream
Of the polyglot,
For the nntion New York serves
As a melting pot

selentious officer In the service than
Major-General Huean L, Secorr, and
the nssistants of the Chlef of Staff

As woon s It fell to Seeretnry

Would va knnw what New Yark 1p?
To the West Sida hie,

Where along the Great Whits Way
Wealthy iabs s Vin

Drawn from Frisco, drawn fram Malne,
Done an heurt eou'd wish,

'or the natian New York serves
As & chafing dlsh,

MceLasparnan Wirson,

Mexieo he turned to Genernl Scorr
for sdviee and followed] it in every
particalar, A mnn with o single
track mind would have hemmed and
hawed, tried to look the part of See.
retary of War, nidd delayed the gnme.

| of saying that the hest hand wins if|

fact that the name of poker Is associ-

RAILROAD REGULATION.

The Conflict Between State and Fed.
eral Jurisdiction.

To TR Epitor oF THe Bun—S8ir: In
Tne SN of March 23 appears a con-
tribution by Mr. Btuyvesant Fish on
rallroad regulation, Mr. Fish suggests
that Federal Incorporation would not

hecause much action would Involve re-
linquishment of valuable rights granted
hy the States,
change of corporate name and loss of
#ood will and credit. He concludes that
Federal incorporation would only com-
plicate an already Involved situation.

Conecurrent regulation by the Federal
Government and by the States creates
an Iimpossaible situation. While theoreti-
cally the Federal (Qovernment concerns
itself with intsstate commerce and the
several States with ecommerce within
their respective borders, the fact fis
that each and every one of thess gove
ernmental agencies is regulating not the
abstraction “commerce,” but the rall-
roads over which “commerce among the
States” (s conducted. Whatever affectn
one portion of such an organism as a
rallroad affects every other portlon. The
rates established and the practices or
appliances demanded In State A, though
confined in terms to Intrastate com-
merce, necessarily affect the rates and
practices in State B, and in each case
there |s an immediate bearing upon the
rates and practices of the roads over
which interstate commercs flows, When
this condition of conflicting policles and
methods s applied to all parts of the
rallrond system of the country the eon-
trol of interstate commerce reserved to
Congresa by the Constitution is lost. No
ccnsistent policy in respect to the trans-
portation svstem can bs carried out by
the Federal tiovernmént so long as the
present condition continues,

If a single pgency is to take the place

thelr conflicting regulations upon the
raflroads that s«ingle agency must be of
Federal e®eation.  The dislike, some-
times expressed, to any extension of the
Federal jurisdiction is in this case with-
out warrant. The States expressly sur-
rentlered their right to interfere with
“ecommerce among the Ktates,” and the
rower of control is vested in Congress,
Congress has exercised that power in
part.  Rates are the lifeblood of the
roads, and Congress having asserted its
Power in that partécular, it remains
only to adopt a comprehensive system
that will put an end to the present cone
fict and inure to the benefit of the coun-
try and of the railroads. The two
things are too elosely bound together
for narrow views to prevail,

The problem becomes one of method.

eral transportation svetem, or must
Congress assert ity power through a
series  of enactments which  will so
occupy the fHeld of regulation rs to exe
(viude outside Interference?
| Unless Congress hus the inherent
| Power, under the Constitution, to occupy
| the whole fleld of control, to the exe
clusion of the States, it cannot by Fed-
eral Incorporation or any other means
exer lse that contrel. A Federal ¢harter,
of and by itself, s not a talisman
agalnst Stute action of any and every
kind
Federal charters for railroads are not
& new thing The fuct Is often overs
looked that many of tie itranscontinens
tal lines were incorporated under special
| charters granted CONRress,
|r"1lr!r rs have been before the courtg for
In the case of HRegun
ympany, 154 U 8, 413, the
Supreme Court (Brewer, J, p 416) says
“Conceding to Congress the power to

that the luterests of the nation and the
discharge of the duties required on bes
half of the nation from this corporation
demanded exemption in all things from
Btate control it would unquestionably
have eaxpressed such intention in lan-
Kuage wi meaning would be clear.”
The 3 pies to be deduced from this
and similar decisions are that Consress
lia8 the power to occupy the whole fleld
of railroad control, te the exclusion of
the meveral States; 4 that the efli-
vncy of the Federal re atlon must de-
t-.-znl upon the ovigluns of the act of
Congress authorizing such incorporation
If the rallroad incarporation act shall
disclose a clear intent on e part of
Cungress to remove the corporations go

vrented from Rtgre ntrol, the result
will be accomplished If such intent !a
not  adequats deciared, the Federal
caarter will not be & matter of much
CONSOGUATI ¢ Even then it would pro-
tect the roads Inecorpoarated ynder ita
provisions from unfriendly discrimina-
tion In taxation of franchises, &e¢., bhut

the fact would remain that Congress had

not assumed it fuil! power and the
Stiates were still left to follow the!r
local prejudices  and  policles, It im
equally eertain, however, that a Federal
incorporation nct bhased on the clearly

coneeived theory th all of these roads
nnd thelr connections and hranclies cone
stituting a natjonal nsportation Bvs.
tem, which might nat he controlled by
the several States, would ba effective 1o
bring arder out of the present wasteful
and «haotic condition

What of the oblectlon that to aceept a
Federal charter woulil entail the loss of
rights granted by the Ntates, a change
of corporate name and consequent loss of
good wiil and eredit?

The natlonal banking uct ( Rey
Ses, H104) permitted State banks to be-
come pational hanks Ly a very simple
methad A majority of the directors,
with the consent of two-thirds of the
stockholders, executed o certificnte of
aseoctation. This wias sent to the Comp-
troller, who thereupon issucd a ceptifn-

State,,

act that the directors should

cfice til a new election was held, and
the shares of stock, &, might remain
unchanged In eonstriv'nge the act the

courts have held that “State hanks may
nvall themselves of privileges and
subject themselves to jte Jahilities with-
out abandonineg thelr corporate existence
without any change Ia the organization,
officers, stockholders ar pronerty  and
without interruption {n  their pending
business or contracts. ® ® 8 A\g Le.
tween ft [the bank] and thoese who
have contracted with {t, It retaine i«
fdentity, notwithstanding s accoptance
of the privileze of organizing under the
aationn] banking act” «National Rank
ve. Philllpe, 87 N Y., b0 And further,
"The transaction did net disturh the
relatlon of elthier the stockholders or
officera of tha corporation, nor dul |t ens-
largs or diminish the assets of the |n-
etitution, These all remained tle game

its

under tha natlonal as they wers under
tha Etite organization ™ (Coffey ya
RHiank, 44 Mo, 1400 As eaid by ane of

the courts, the procesa involved wns a
mere transition atd not o new creation,
As evidenced by the fact that no assign-
ment of the assels Wias necessary

Ia 1t not falrly to be nferred from

the decislons quoted that aeceptance of
a Federal charter could under no elr-
enmstances abnte the rights heretofore
conferred  upon  rowds,  asruming  of
course that the w't for Federal incop-
poration {8 properly designed?  These
cases also Indicate that no change of
earparate name or  organization need

oceur, and there need not be, therefore,
any loss of good will or eredit.  If Con-
gress shall evinee a desire to aceamplish
n necessary end in‘the simplest and best
manner possible, as in the casn of the
nationnl banking aet, one of the fumda
mental dificulties in our present method
of railroad regulation ean he rondily e
moved through n proper Federal ineor-
poration &t Futil the conflicl hetwinn
State and Federal jurisdiction i« ended,
thera can be no such thing a® responsi-
hle rallroad regulation. Yederal incors
paration would seem to he the first step
toward that end, M L, Jr
PHILADELPHIA, March 29,

be avalled of hy the strong companies

would necessitite A

of the numerous agencles now imposing’

Will Federa! Incorporation tnsure a Fed- |

These |

—

CURRENCY PROBLENS.

Assistant Seeretary of the Treasury
Explains the New Monmey.

To ™ Entron oFf THe BUN——8ir;  An
editorial article appeared In Tue Hvx
of March 28 entitled “Inflating the Cur-
rency” that ocontains some statements
which are likely to convey an érronsous
impression to the ordinary individual. It
s atated that on the face af the figures
contained in the Treasury etatement of
March 1, 1918, the per capita circula-
tion of paper money In the United
States made a gain of §4 in the twelve-
month from March 1 to March 1. This
statement without a proper explanation
conveys the idea that thers has heen
great inMation in the paper circulation
during the past year.

As a matter of fact, the circulation
statements show that the mgeneral stock
of money In the United Statea increased
$483,966,428 from March 1, 1915, to
March 1, 1916, but as the gold stock
Increased $484,544,372 during that time
there wns an actual decrease of all
other forms of money of $2,677.944. The
actual gold does not go Into efrculation,
but is represented by gold certificates,
which are, In one sense, paper money,
but as each dollar represents a dollar
in gold in the Treasury It should prop-
erly be considered as gold in eirculation,
and not as paper. Ho far, therefore,
from half a billlon dollars or more of
paper money having been added to the
circulating supply in the last year, ap-
proxigately that amount has been added
in gold to the general stock of money
in the United States.

Whether this situation calla for econ-
traction of currency may bs a question
for debate, but it certainly does not ekl
for wsuch contraction for the reason
given in your paper, that the Increase
conwists of paper money,

WiLLiam I, MaLsunn,
Asnistant Becretary of the Treasury.
WasningToN, D, C,, March 29.

Inflation by Bank Loans.

To THE EviTon oF Tie BuN—8ir: Have
you not drawn wrong conclusions from
the figures given in your editorial article
on “Inflating the Currency”? You may
that a gross increase of $581,741,000 |s
(thown; which = reduced to a net in-
ic‘rean of $454,180,000 Ly decreases of
$159,000 in the Treasury notes of 1890
jand $127,402,000 in national bank notes.
You add:

Nevertheless, the currency statistics dis-
elose that half a billlon doliars or more of
papcr money has been added to the clreu-
iating supply In the last year. This de-
notea aAn extraordinary situation, ons that.
in view of tha easy condition of the money
market, calls for a contraction rather than
fresh expansion,
| I'o not the figures which you give
rhow a material contraction of partly
covered currency? The two classes of
{asnes, $480,058,000 of gold certificates

States notes and Federal Reserve bank
notes, agrregating $35,304,000, are offset
by the decreasges of §158.000 |0 the
Treasury notes of 1580 and $127.402,000
in national bank notes, a total of $127,-
61,000 ; or an actual decrease In partly
coversd paper {esues of §85,157.000 dur-
ing the past year

1t is my understanding that a greater
part of the carh reported by the banks
of the New Yark Clearing House Asma-
ciation as gnld i= really gold certificates,
but one would hardly call th'a “paper

remove  the  corporation all  ite i mones™ in the sense in which the term
| operations from the control of the State, |15 veed in your article

there n the act creating thisg come The really serious Inflation of the past
pany | Texas 7 Nailwasy Come Year has occurred in the bank loans,
pany ] noth! ites an joelthe reports of the Comptiroller of the
tent on the osa &0 to re- | Currency showing an inerease in the na-
move 1 @ rgrees] must | tional bank loans of the country of|
have known that, in ire of H.u.;.--_'-‘""'l 006,000 during the year 1815, and
the contrel of that wese would be | the reports of the New York i3
eaercised by the Ntate, and it #t deemed | H1ouse banks and trust companier show.

ing a loan increase of 970,000,000 from
March 27, 1015, to March 25, 1916,
Jonx FiNvLer,

New York, Marsh 29

Getting the Sealpers Is Good, hut Only
' a Beglnning.

To ™F EviTor oF THe SuN The
arrest of five sealpers h front of the
Metropolitan Opera House is to be com-
mended 1 cannot understand why [t
| wan necessary to send women detecs

Sy

| tives and plain clothes men to “round
I‘up" these gealpers wihen any nume-
ter of pollcemen who must alse know

i'.!-nf these men are hreaking the law
stand about the opera hoyse Why
| should not they make the necessary ar-
rests?

| 1 hope the gond wo
It serins to nie not on'y mhould
thesa scalpers be arrested and  fined,
| but something should be done with the
| management of the Metropolitan The

k will go on

that

| real fault for this ticket scalping nui-
sanca lies n the box office. 1f the
| nagers of onur New York theatres

e arrested and fined, as thev could
under the law governing this par-

he
ticular matter, 1 am sure the right step

iwnuhl be talen to abolish th's mom {r-
ritar'ng custom.  Hrston 1. RaNvaLL,
Newawk, N. J, Mareh 20

MERE MAN'S ONE CHANCE.

How *“the Extra Child" Can Save
Himsell.

To THE FoiTor oFf THE Seyv-—-8r: 1t
& WwWonmAnE  gOrious  tresses,  ‘Mere
Man,” that has given her the power to
takke man in as a kind of extra child,
na Mra Charlotte I'srins Gilman o

| Satmon
| ehanted cup and warbling charms™ lost
ciate or charter, it was provided in lhol

continua in i v
e i g wntall

man's shi
|
| Klee as she saw his fleeting fringes fade
f away, knowing

interestingly  and  m t'fically points
ot Woman has Known this ever since
Was overcoma by the  “oye
him hair
day woman

and was undotie. ¥From that
has been planning man's
wn she trims her tresses with
the moon and comls them in the sun's
glad raye

With watehiful eve she has ohiserved
dome appear, laugiaed with

full
wan coming ., for

well that her time
ms man's hair went,
so went his wit, wisdom and strength
The onl'y way | see for man to save
himeelf s to entrap woman and cut off

her hair: if he doesn’t he is gone, An
extra child! He won't be anvihing
Jasmes 1V Dewern, Jr,

New Haves, Conn, Mareh 28

Hard Drinking in Prohibition Kaneas,
From the Hutchinson Newa
Tha prohibitory law Is well snforsed
douwn 'n Marton county, bul the falks at
F'khart are hard drinkers  One drug stove
at Elkhart so'd mnre root Leer last

‘ear
than anv other drug stors In Kansas,
Ok.ahoma or Texas  The figures ara from
the statistical pamph'st  fssued by the

manufacturers of the beverage

Missourinn’s #18 FEar of Corn.
From the Unionville Republican
It pays to ralse good corn when g8
can ba made from a stugle ear A Linna
county farmer had ahat he consldered a

good ear of corn and showed 1t i the
T'urdin  falr in October, where 1t won
firat place and 81, At the falr In Linneus
the car won §I. aud the owner, hwving
smelied blood, began to lust for maors, so
he entered It at tha 8t Joseph show,
whera 1t also non first and X105 'n prize
maoaney,

In the Pennsyivania Hush Leagne,
From the Latrahe Builetin

Woson Bush of Peanut visited telatives
in town on Sunday

Misw Theresa Hush
Sunday at her home n town

Mrooand Mis, Wilber Gibson and daugh-
ter, lttis Miss Margaret, of Derry,
over Bunday guests nt the hame of
Gibhson's father, Menry Fush.

Lawrence Bu:h was & vislior in Latrohe
an Baturday.

of Dercy avi-ited on

were
Mia
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NEXT, THE BOX OFFICE. |

tor Herbert, the distinguished musician
and  comporer  of  delightful  music,
of the Irish toward the world war, Mr |
Herbert tackled a aubject which he does Of 22 10 ]“.
if he underatood the [Irizh replied that
henaible.” ‘Thank heaven for a wsense|
of humor in the Irish people and for

- ~ e - -
THE IRELAND OF TO-.DAY. GL ASH ON sm ALLER
WIth the Dawn of Freedom Her At ARD OFE
added nothing to his laurcls when he
put a¥ide nis baton and scores and took
not understand, and reminds me of the
English candidate for an Irish |-nrhu-|
abwence of hard feelings toward those
who misrepresent us to the world!

tityde Has Changed. |
To vir Eniton oF Tue Sun--~ir: Vies
» v
up his pen to writs, at several columns | Proposal to Reduee Numby ¢,
length in Tne BurwN, about the l'liflldr-! 21 Is Indorsed by Viite
mentary conetituency, In  his  gifted
grandfather's novel, who when ""‘"'\(‘III'R(‘HII.I.‘R FIGHT \ N
the whole race were "quite incompre-)
The firet clash between the 10,
and Churchill factions in the jlage .
Mr. Herbert, German by education,
though Irish by birth and dewscent, is a

ducation sinea the annual eleciiay
February 7 came yesterday at a spe

‘T“'"“';’: hh;""“: .2::" ““_']',_'.:" "::“.r"';" meeting called hy Willlam a. W
views whie @ prel s - .
alon he tries to create, that the Irish|Prexident. to discuss the terms or 4,

Lockwood-Kineald blll, recently (g
duced at Albany by Eenator Lockwn: |
of Hrooklyn and Assemblyman Kinea |
of Syracuse,

The bill was drafed by Dr Thom ..
E. Fincgan, deputy State Superintende:

I have not forgotten, nor can any of Lducation, and though not at A=
true Irishman ever forget, that less than | accepted by the city administration 4,4
a generation ago the machinery UL 'ﬁ’l‘ﬁ'ipim-e heen approved by Muvor Mitehe
l(t:.:'l:":::’ t:::d ‘:::m,;zy‘h:ﬂ :".“.;# Among lis prm‘lnl-nnn e the cutting daws
the Irish from their homes—often to die 1 of the Board of Education from ('« rres
by the roadside or seek n refuge in the ' en: membership of forty.aix to twapie.
poorhguse ; nor do those of us who wit-|
negsed those things deny or evade the A
fact that we then hated England with| The resolution
an intenee hatred, and longed for the | af the bill was forced througl the 1,4
day when her dllﬂ:‘ull’l‘rn wn:l:l aﬂ'lc:rd“nf Education vesterday desiite the orn
ux the opportunity to throw off an alien 2
::M h t_\-rtat:mlrl:al ’rulf. But England's| sition of the anti-administration *oeea
treatment of the land of our birth has'led by Thomas W
changed, and our sentiments toward her| president of the hoard
have heen softened aecordingly, For a
nunvber of yvears past England has tm-n;
making generous amends for the wrongs |

hate England, is grotesquely incorrect.
It might be premature to say that the
Irish love England; but the hatred has
gone out of their hearts. The England
of to-day is not the England of a gen-
eration ago. If it were, & corporal’s
guard eould not be enlisted in lreland
for service In the British army.

favoring that se-ing

Churelil, fors
When the ree,
lution was read President Witleo, 4
for a vote and was putting the qoee s
when Mr, Chureh!ll demuandesd ¢ o 14y

of the past: and Irishmen's thoughts 16 4 digcussion of ite measurs fore
are of a happy present and not of the ! the hoard
cruelties of a bygone time Mre, Churchill then asked thar v am
Ireland i= prosperous and happy, and  tjon be taken ard read a telearu frrm
the day of her freedom,. constitutionmliy Albany saying that the general hene g
abtained, i= at hand, She may not I~l\"'=.|n education had been indefiniely ot
England at present: hut her feslings AT® | poned In the Legislature ar Ty
working in that direction.  The hun-| ihmediate actlon wis needed el
dreds of thousands of Ireland’s sons | jhar the matier be referred ot Ao
who Lave enlisted in the army are not | mitiee on by-laws and legi<intio for s
however, pouring inte the trenches 10| poiet 4 none had vet been received
fieht for England alone.  Neither are ik morank waste of titme, sl Ma
they fighting for France alone: nor even | oo echill, “debating on a measurs fod
golely for outraged little Helgium. They | o honeycombed with error and s cese
are flghting the battle of hmu:m:lv.,mm of defeat. 1 would liLe AW
fizhting to free sven Germany nnlr: the reason for the memers o' thg

H . .
EI'.';"” 1"'," "';’”'"‘ °frp' ussian d""'"”"';:' | board wanting the number fixei at taen.
e hweloved land of our adoption, I ’;'\-Ulﬂ'. In it because Dr Floegi sacy
all other countries, is vitally interested we must foliow e

twenty-one and
in the ongteaome of the conflict © and may ! - '

| sheep? There is no good reason e that

and $163,378,000 of Federal Reserve |(i0d preserve her In peace to share 0 o ie g this is simply & faconad
notes,  Aggregating $543.436.000, are!the fruits of the victory by which r:mntlmm‘ "M Martin, how o0 mhichk '
nothing more or less than warehouse | Wi yet be crowned.  JAMES REILLY. | o 00 (e bantvanne, told me 1o ineg
certificates for a corresponding amount | Riiewoon, NI, March 29, | mzo that he knew nf‘ no reason Why the
of gold, and the only inflation they! - - number should be reduced 4 1
M SN SNSL RS TR BNy,  (meeiammeuk v

| ent number has been in force for a nan.
ber of years and there has been no blot
on our escutcheon. Fortyv.«a 14 ten
large m number to have in on: eor .
aplracy.”

Mro Martin epoke in defercs of b
attitude, sayving he had never mads s
stutement  atteibuted o him Ly M-
Churchill, and that he was in favor of
a small board because he thought the
quality of the members would be im.
proved

tieorge J. Glliespie. a mupportes o the
Churciill faction und its candidite for
the presidency until the day of the ele
tion, when Mr. Churchill requested the

Figures for Imports und Exports of |
England and Germany Compared.

To THE Euitor oF THE SN In |
A letter to Tue SUN Mr. Alfred Mueller,
saYs that England s fighting Germany |
“because of rivalry in trade.” Taking,
officlal fgures issued by the Board of |
Trade for twenty yYears previous to
19012, thesa NWeing the latest figures |
have, I find that in 1882 Hritish ime
ports and expoits amounted to £515.-
154,045, Ten yvears later, in these
had been increamed to t87T7,820,053, and
n 1012 had risen to £1,343,601,781, or an

Sire

3

i twenty years of (82%167.. | he withdraw from the Impending defest
sald the board had no right to vote o
ot o la Germat fgures, | the question, as the by-laws com:
but 1 tind that in 1! German tmports | Dad made ne  report. He was
and exp unoennted to £042.0%7  Ldown by President Willeox, who orders )
s votp tee t British €1 W vole taken
e sy Heitu ahead ot Mr., Churchill then passed to thas sa
in that r by 1 rly  Eaun, 000,000, | TELATY W reguest signed by six e s}
And et Bt be forgotten that the | B¥RINE that the matter be laid over, bt
populat of Brituin is only 44,000,000 | Fresident Willcox  again calied for a
A% ARAINFY Germany's 88,000,000, givipg | T call and John Martin's resouter
the latter .« numerical superiority 4n ! favoring the passage of the biil and v
labor, whose vte of wages {8 lower | dOrsing the meaxure to cut dows the
than in tireat Hoard of Education was passci oy

vote of 22 to 16,

st .\t..-" Mueller ta know
e Morton Stein of the Churchill factes

o shiupping the mercan-

of Britain in 1912 amounted | then introduced a resolution to vaca's
SO0 tonk gross, as compared | the one already passed,
With Germiany's 5,000,000 tons gross, “There has never heen fuch

R C despicable exhibition of politice seen o
o this floor.,” sald Mr. Stein. “You rulb

NEW York, March 29, H.

- g that the Lockwood-Kincud Wil s
WHO PAYS THE PRICE? be considered ftem by item, and
) s vou, Mr. Chaleman, are about to &
Wil a Little Lesson Suffice Those| journ the other measires Uil o

Whose Theorles Kill Soldlers? ture. 1 demand that the meet!! @ &
ardl T introduce a resolution deina o |
To THE EntToR oF THE Strx-—Sirs If | that the last resolution e res
the United dtes should hecome eme ! Joln Harrison of the Mt resd
r d tual warfare with a foreign i itroduced @ nter  resolut nd-
and the deploy u ness of | journing the hearing of the ot wr itere
our army he und shown to our | in the Lill until nest Wednesday before
Citzens, may vengean the or '|w|n.$‘--n had been taken o M Nigin g
fall on the heade of the political mars | resolution My Churetill 1aged
plots who have fought with tooth ;||:-1lt?m! Mr. Stein's resolution ha yvored of
Nail against every move moade in ”'l‘lnrni the Mitchel forces i r enll voted
country to put our defences fn an ade- 1o Jav 1t on the tabe until t a nes
quate =tute of preparedness ] niesting
Where are the chaimplons of their fa'- ! afp Harrisor's mation  ta  postpors
lacioun cause who have proclaimed from | consideration of the other (6 is wie
one end of the laud to the other that | p._,.- put I-" " '\;.-.. and '. aryed by
A mation prepared and ready 1o “gpp[*!” 1': “ ’ i B
rmvlr‘.ﬂ--x. l‘"l‘ when they arise is -.‘..;-pi Plie tonchors’ henslon bill. alss inth
kely to become involved than one hind duved. i tha 1EatEbmiit Ry
1o the dangers besetting it on wll sules, l.ov ‘ ' '\F,, ." i 1
that puts its trust for protection In the | o0 00000 B8 HEE b
hands of the Hague Tribunal to save it o ! o A spproven ‘
% . sLipuiat LAt ¥ oAmMmerame 1
from disaster In the time of adversity ? - ' nf =) "Rt
They are strangely quict now. ‘I'heir |, . 1 DRI E TR R, PR
blutant cries are stilled, A dismal vic. | e dMarvors pension commss e
tory is theirs, for never was & nation so | |6 PPUHOUAL entrance of -

bai

approved if practical.”

1.552 OPPOSE PENSION BILL

wofully untit to deferd itself or avenge
the murder of (18 citizens as we fud our-
selves at the present time

Where

the conflagration will end ’ | 5
r;lm van f;l‘l-!w-if but .1'; v urlI‘ drawi | Tenehers' Petition Foarccusis Ne®
deepmr and e nto the nyre let those
wlhio by thelr malice or IRLOrance come | Fight on Plan.
bited the pleas and efforts of patriotie | ALBANY, Mareh ) \\ | }
citizena to prepare, learn to the W preside .f the \'..-," \
that we must pay in lives of our soldiers Levs® Pension Assocint ' it
sacrificed while fighting to avenge the | phe legisature to-duyv . .
murders of our countrymen, and all #0) New York ity s ool t , .
UNNeCessery « MARKLEY 1) : ;
o ] 18] " v
GLENS FaLLg, March 20 jthe lLockwood-Kilenbog
dr o which was introdu
: | the indarseme f the
The Retort Candild. | mittee of the Wederated Ten 1.
To Te Buitor oF THE Sux—8ir: A[ O8tions and, it was
short tinme I received from Repre. ”‘.‘_"‘" kLion
sentutive  Clvde 1 Tarenner | The petition '
pamphiets entitled “The Nave Leawne | PTIVetisht of th
Unmarked™ and “The World Wide Wop| ¥t LIz v
Trust.” 1| was therefora impelled to) M . At this rate, o
write thut gentleman this letter: nofalr estimate would s 0w
1 am oue of presyrial! & % Biibed t .’ L teacheras op
sarsons annored b the Tecein) i tiio 1o ona to the LI wre s
apecches madgs hy svog | ha Jloos f .‘L“ ! _‘“H1"‘“F 1Ay
Nepresentat " 1 ‘ & f{enl a " ) eRciier
erty to say 1o vau that reu A ¥ oltuves of the b, no ref
BOIH B0 aike 61 Cha | bl il = vided, eacesagive pate of o
ke "Ll RS T ey i out teachers’ consent a:d
wnd politics sesm ta o iny va v by
e ahite satessanship e un wokeonyn . DRAMA LEAGUE'S ELECTION
quantity, I am both gind and » 1t
'l;n: are not the Congrossman fom New York  tentee Names o Mrs
distel ¢
Buch Congressmen lond one to haltaie Hagin ne Prestdent Vg
that If ;e conld be rid of Congress wa The anunun! e .
should he better off | for th mething  entie of the Drram | <
wonlidl he done Ly united act,on *h nee: | Was eid Nesterda '
the grave smergenciea that ave pow eay. | F0eetos Franog M
fronting us 8 W, M i
New York, March 20 |
A Possibillty: Not Yet a Certalnty. i
To e Enironr oF Tue Sesn—8ir Tle Mrs. Haggin vl ot
German Americans are against Amer. | 00Ut aid dis 11
can prepatedness almost o 4 man. Ryt | & Tuither stenulatic '
they approved proparedness tn Germany | Sew Yol Willia )
on the ground that Fogland was a ming | of the educa o
to erush that natlon address ws tedd i !
Now they sayv that England is pee. ! Wos the J t
paring 1o crush tha 'nited States, qpg | e present  Shakes e
et they e pgaingt preparedness | celebirat sqamnel 1
the V'aited Stites Mustvinted lecture «
1 ot this i los TRILL (T \ berafe, TR ST P
revelation of the veal Teutonie attitnde I shirenn] 40 W
toward t oM nation IROGERS *IPa v Bt at ANt ey s
New York, March 29 Tt Lipectors to serve
- - P Were cincted as fu'lows
Progress | 7 M A R OAn
i Hiss wnd Holt, I'hitip 1, Miss
Knloker ~How far huve we gat® | Kate |.u|,'”ll< ‘\‘| s Plorence
Rocker—-Preparedness far Prepare iness ll. Misx Mail o) Coand s
]




